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Disclaimer & Safe Harbor

This document contains forward-looking statements, including, without limitation, statements containing the words “potential”, “believes”, “anticipates”, “expects”, “intends”, “plans”, “seeks”,
“estimates”, “may”, “will”, “continue” and similar expressions. These forward-looking statements are based on current plans, estimates and beliefs of management. All statements, other than
statements of historical facts, are statements that could be deemed forward-looking statements, including estimates of revenues, operating margins, capital expenditures, cash, other financial
information, expected legal, arbitration, political, regulatory or clinical results or practices and other such estimates and results. By their nature, such forward-looking statements are not guaranteeing
future performance and are subject to known and unknown risks, uncertainties, and assumptions which might cause the actual results, financial condition, performance or achievements of UCB, or

industry results, to be materially different from any future results, performance, or achievements expressed or implied by such forward-looking statements contained in this document.

Important factors that could result in such differences include but are not limited to: global spread and impacts of wars, pandemics and terrorism, the general geopolitical environment, climate change,
changes in general economic, business and competitive conditions, the inability to obtain necessary regulatory approvals or to obtain them on acceptable terms or within expected timing, costs
associated with research and development, changes in the prospects for products in the pipeline or under development by UCB, effects of future judicial decisions or governmental investigations, safety,
quality, data integrity or manufacturing issues, supply chain disruption and business continuity risks; potential or actual data security and data privacy breaches, or disruptions of UCB's information
technology systems, product liability claims, challenges to patent protection for products or product candidates, competition from other products including biosimilars or disruptive technologies/business
models, changes in laws or regulations, exchange rate fluctuations, changes or uncertainties in laws and/or rules pertaining to tax and duties or the administration of such laws and/or rules, and hiring,
retention and compliance of employees. There is no guarantee that new product candidates will be discovered or identified in the pipeline, or that new indications for existing products will be developed
and approved. Movement from concept to commercial product is uncertain; preclinical results do not guarantee safety and efficacy of product candidates in humans. So far, the complexity of the
human body cannot be reproduced in computer models, cell culture systems or animal models. The length of the timing to complete clinical trials and to get regulatory approval for product marketing
has varied in the past and UCB expects similar unpredictability going forward. Products or potential products which are the subject of partnerships, joint ventures or licensing collaborations may be
subject to disputes between the partners or may prove to be not as safe, effective or commercially successful as UCB may have believed at the start of such partnership. UCB’s efforts to acquire other
products or companies and to integrate the operations of such acquired companies may not be as successful as UCB may have believed at the moment of acquisition. Also, UCB or others could discover
safety, side effects or manufacturing problems with its products and/or devices after they are marketed. The discovery of significant problems with a product similar to one of UCB’s products that
implicate an entire class of products may have a material adverse effect on sales of the entire class of affected products. Moreover, sales may be impacted by international and domestic trends toward
managed care and health care cost containment, including pricing pressure, political and public scrutiny, customer and prescriber patterns or practices, and the reimbursement policies imposed by
third-party payers as well as legislation affecting biopharmaceutical pricing and reimbursement activities and outcomes. Finally, a breakdown, cyberattack or information security breach could
compromise the confidentiality, integrity and availability of UCB’s data and systems.

Given these uncertainties, the public is cautioned not to place any undue reliance on such forward-looking statements. These forward-looking statements are made only as of the date of this document,
and do not reflect any potential impacts from the evolving event or risk as mentioned above as well as any other adversity, unless indicated otherwise. The company continues to follow the
development diligently to assess the financial significance of these events, as the case may be, to UCB.

UCB expressly disclaims any obligation to update any forward-looking statements in this document, either to confirm the actual results or to report or reflect any change in its forward-looking

statements with regard thereto or any change in events, conditions or circumstances on which any such statement is based, unless such statement is required pursuant to applicable laws and
regulations.
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UCB’s Patient Value Strategy
Advancing to Immune Reset

Evolving to deliver more value for patients

UCB's ambition is to become a leader in immune
reset, restoring immune balance and enabling deep,
durable, treatment-free remission across
autoimmune diseases

Combining internal innovation, licensing, and acquisitions
to build a scalable T-cell engager platform,

reinforcing long-term immune-disease ambition
Deeper clinical

response
(with more patients Cizutamig, in multiple Phase 1 studies, is positioned
achieving as a potential best-in-class BCMA x CD3 T-cell
Clinical FEmission) engager for autoimmune diseases, enabling targeted
response T-cell-mediated B-cell cytotoxicity, while mitigating

cytokine release and ICANS

Together with Antengene license, this acquisition is set to
broaden UCB'’s reach across multiple B-cell targets

and disease mechanisms, strengthening innovative
INFLAMMATION RESOLUTION OF immune-reset breadth

SUPPRESSION INFLAMMATION IMMUNE RESET

Note: BCMA = B cell maturation antigen; CD3 = Cluster of Differentiation ; TCE = T-Cell Engager; ICANS = Immune Effector Cell-Associated Neurotoxicity Syndrome
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Candid Therapeutics
Advancing Next-Generation Treatments for Autoimmune Diseases

Company Description & Pipeline Overview

U
9 . : - ~50 employees / -
mJJ HQ: San Diego, CA @ Founded in 2024 E across U.S. and China llll Private Company

Cizutamig Autoantltc>|c_)dy auti)lmmune BCMAXCD3 >
iseases
CND261 Autoimmune diseases? | CD20xCD3 >
CND319 Autoimmune diseases CD19xCD20xCD3 >
CND460 Autoimmune diseases | BCMAXCD19xCD3 >
r|+:1h Inspired by patients_ TOte:pECMA; B-Icelll Maturlation %nl\t/:gen; U.|S. Tj Uﬁ;’\(i)ted States
: . ti t tients).
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Cizutamig: A Next-Generation Approach to Immune Reset

* Potential to be a best-in-class BCMA TCE for autoimmune disease

BCMA-TARGETED AUTOIMMUNE THERAPIES 0 R_obulst on-target human biology, supported by early clinical efficacy
signals

POTENTIAL FOR LEADING POSITION IN

* >100 patients evaluated including 68 autoimmune patients across

e MEANINGFUL EARLY CLINICAL DATASET . e . .
multiple indications in China and Europe.

g » Favorable tolerability allowing outpatient dosing?
BCMA x CD3 TCE » Favorable safety profile, characterized by predominantly low-grade,
manageable CRS and no ICANS
* Early studies across multiple autoimmune diseases (including MG,
SLE, RA and SSc-ILD) provide insights into biological activity and dosing
ieg2
o MULTI-INDICATION DEVELOPMENT strategies
OPPORTUNITY * Planned Global Phase 2 studies in MG and SARD-ILD
* Potential to expand development across a range of antibody-mediated
autoimmune conditions
) . Note: 1. Candid Therapeutics Plans to Initiate Multiple Phase 2 Studies Following Promising Clinical Data of T-cell Engagers in Autoimmune Diseases - Candid Therapeutics; 2.
F N |nsp|red by pat|ents_ https://clinicaltrials.gov/; BCMA = B cell maturation antigen; CRS = cytokine release syndrome; ICANS = Immune effector cell-associated neurotoxicity syndrome; ILD = interstitial lung
Q =j Dri D . disease; MG = myasthenia gravis: RA = rheumatoid arthritis; RRMM = Relapsed or Refractory Multiple Myeloma: SLE = systemic lupus erythematosus; SARD-ILD =Systemic Autoimmune
rven oy science. Rheumatic Diseases Associated interstitial lung disease; TCE = T-Cell Engager.
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Accelerating Future Growth
Strategic Rationale for Acquiring Candid Therapeutics

Enables a diversified immunology portfolio combining targeted immune reset
and broad inflammation control to deliver more durable, biology-driven outcomes in
severe immune-mediated diseases

®
Cizutamig, currently in multiple Phase 1 studies, is positioned as a
r 1 ® potential best-in-class BCMA T-cell engager for autoimmune diseases and
L lﬂ brings a highly experienced TCE and bispecific antibody development
team

+

Candid’s BCMA-targeted development strategy has the potential to span
® multiple diseases characterized by autoantibody-driven pathology offering
the opportunity for deep, durable immune reset

seooo%0e,

—— T THERAPEUTICS —

Candid provides the opportunity to establish a presence in the field of BCMA-based
TCEs and to acquire critical immune-reset experience in B cell depletion across multiple
patient populations
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Compelling Value Proposition for All Stakeholders
Terms Upon Closure of the Transaction

= Upfront of $2bn in cash
= Development milestone payments of up to $200mm

Consideration

Transaction approved by the Boards of both companies
Closing subject to antitrust clearances and other customary closing conditions
Closing expected by end of Q2 — early Q3 2026

= 2026 financial impact expected to be manageable within UCB'’s disciplined framework. Most recent
2026 financial guidance remains unchanged, with revenue expected to grow in a high single-digit to

Financial impact low double-digit percentage range at constant exchange rates (CER). 2026 underlying profitability,
measured by adjusted EBITDA, is expected to grow in a high single-digit to mid-teens percentage
range (CER)

* These expectations exclude the potential impact of U.S. tariffs and any implications related to a Most Favoured Nation (MFN) pricing arrangement, as no final outcomes have
been determined at this stage.
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For further information:

Investor Relations
investor-relations@ucb.com
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